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Commission Members 

 

 
Chairperson 

The Hon Anna WU Hung-yuk, GBS, JP

Ms. Anna Wu is a lawyer. She is a member of the Executive Council, 
the Chairperson of the Mandatory Provident Fund Schemes 
Authority and a member of the International Advisory Board of the 

Hong Kong International Arbitration Centre. She previously served as a member of the 
Legislative Council and as the Chairperson of the Equal Opportunities Commission, the 
Consumer Council and the Operations Review Committee of the Independent 
Commission Against Corruption. Ms. Wu was also a member of the Law Reform 
Commission and the Hospital Authority. She was a Director of the Hong Kong Mortgage 
Corporation Limited and a Non-executive Director of the Securities and Futures 
Commission. 
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Member, Chairperson of Staff Committee

 The Hon Andrew LEUNG Kwan-yuen, GBS,  JP  

Mr. Andrew Leung is a merchant.  He is a member of the
Legislative Council, the Honorary Chairman of the Federation of
Hong Kong Industries, and the Textile Council of Hong Kong. He
is a council member of the Hong Kong Trade Development

Council, a member of the Economic Development Commission, the Deputy Chairman of 
the Business Facilitation Advisory Committee, a Non-executive Director of the Mandatory 
Provident Fund Schemes Authority and a Director of The Hong Kong Mortgage 
Corporation Limited.    

 

Member, Chairperson of Finance and Administration Committee 
Ms. Agnes CHAN Sui-kuen

Ms. Agnes Chan is the Managing Partner of Ernst & Young for 
Hong Kong and Macau. She is a member of the Environment and 
Conservation Fund Committee, the Inland Revenue Department 

Users’ Committee, the Mandatory Provident Fund Schemes Appeal Board, and the 
Telecommunications Users and Consumers Advisory Committee of the Office of the 
Communications Authority. Ms. Chan is also a member of the Accounting Advisory Board 
of the Hong Kong University School of Business, and Vice Chairman of the Financial and 
Treasury Services Committee of the Hong Kong General Chamber of Commerce. She was 
President of Zonta Club of Hong Kong.



 

 10 

 C
om

pe
tit

io
n 

Co
m

m
is

si
on

|  
 A

nn
ua

l R
ep

or
t 2

01
2/

13
 

Members

Mr. CHAN Kwok-wai, MH, JP 

Mr. Chan is the Managing Director of Kin Man Garment Factory 
Ltd.  He is a member of the Textiles Advisory Board of the Trade 
and Industry Department, the Honorable President of The Hong 
Kong General Chamber of Small & Medium Business and the 
Deputy Chairman of The International Institute of Management.  

He was a member of The Greater Pearl River Delta Business Council, the Vetting 
Committee of the SME Development Fund of the Trade and Industry Department and 
the Standing Committee on Company Law Reform.   

 

Mr. Thomas CHENG Kin-hon 

Mr. Thomas Cheng is an associate professor at the Faculty of Law 
of the University of Hong Kong. His research focuses on 
competition law and policy issues. He is a member of the 

Administrative Appeals Board, the Energy Advisory Committee, and the Committee on 
Slots Complaints.  He is also a member of the Consumer Council, and the Chairman of its 
Competition Policy Committee.  Mr. Cheng also serves as a non-governmental advisor to 
the International Competition Network and a member of the executive board of the 
Academic Society for Competition Law (ASCOLA).
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Members 

Prof Leonard CHENG Kwok-hon, JP  

Professor Leonard Cheng is an economist and President of the 
Lingnan University. His research interests are in applied game 
theory, market structure, technological innovation and 
imitation, currency crisis, international trade and investment 
etc. Professor Cheng is a Non-Executive Director of the 

Securities and Futures Commission (SFC), the Chairman of Executive Committee of the 
Investor Education Centre of the SFC, and a member of the Economic Development 
Commission.

 

 

Mr. Michael HUI Wah-kit, MH  

  
 
Mr. Michael Hui is the Managing Director of Freedom Industrial
Corporation Ltd. He is the Vice President of the Hong Kong

Chinese Importers’ & Exporters’ Association, Chairman of the Import & Export Industry
Training Advisory Committee, a member of the Programme Management Committee of
the Dedicated Fund on Branding, Upgrading and Domestic Sales (BUD Fund) (Enterprises
Support Programme) and Hong Kong Export Credit Insurance Corporation Advisory
Board, a Council member of the Hong Kong Baptist University.  Mr. Hui was the Chairman 
of the Hong Kong United Youth Association, Central Policy Unit’s Part-time Member, and
a member of the Greater Pearl River Delta Business Council, the West Kowloon Cultural
District Authority Consultation Panel, and the Harbour Front Enhancement Committee. 



 

 12 

 C
om

pe
tit

io
n 

Co
m

m
is

si
on

|  
 A

nn
ua

l R
ep

or
t 2

01
2/

13
 

Members

Mr. KWOK Kwok-chuen, BBS, JP

Mr. Kwok is an Honorary Senior Research Fellow at the School of 
Economics & Finance of the University of Hong Kong. He is a
member of the Currency Board Sub-Committee of the Exchange 
Fund Advisory Committee, the Port Development Council and the

Joint Committee on Student Finance, and an Independent Non-Executive Director of 
Sunevision Holdings Ltd. and DBS Bank (Hong Kong) Ltd.  Mr. Kwok was the Government
Economist for the Hong Kong SAR Government, and the Regional Chief Economist for
East Asia of Standard Chartered Bank.
 

Mr. Larry KWOK Lam-kwong, BBS, JP

  

Mr. Larry Kwok is a practising solicitor and also a qualified
accountant. He is the Chairman of the Transport Advisory
Committee, a member of the Mainland Opportunities Committee 

of the Financial Services Development Council, the Hong Kong Tourism Board, the Land
and Development Advisory Committee and the Mandatory Provident Fund Schemes
Advisory Committee.  Mr. Kwok was Vice-Chairman of the Consumer Council, Convenor
of the Disciplinary Appeals Committee of the Hong Kong Stock Exchange and Chairman 
of the Traffic Accident Victims Assistance Advisory Committee.
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Members

Ms. Miranda KWOK Pui-fong     

  

Ms. Miranda Kwok is the Executive Director of China Construction
Bank (Asia) Corporation. She is the Vice President of the Hong 
Kong Institute of Bankers, a member of the Securities and Futures
Appeals Tribunal, the Public Affairs Forum, the Deposit-Taking

Companies Advisory Committee, the Consumer Council, the Anti-Money Laundering and 
Counter-Terrorist Financing (Financial Institutions) Review Tribunal and the General
Committee of the Federation of Hong Kong Industries. 

Dr. Anthony William SEETO Yiu-wai  

 
Dr. Seeto is a telecommunications engineer by profession. He is 
the Chairman of his own investment company and the Director of
IW Management Services Ltd.  Dr. Seeto is also a member of the 

Communications Authority and a Fellow of the Hong Kong Institute of Directors.  He was
an executive committee member of the Communications Association of Hong Kong and 
the Hong Kong IT Federation, a member of the Telecommunications Users and
Consumers Advisory Committee of the Office of the Communications Authority and the
Chairman of the Technology Committee of the Australian Chamber of Commerce Hong 
Kong and Macau.  
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Members

Prof TSANG Shu-ki   

Professor Tsang was a professor of economics at the Hong Kong 
Baptist University before his retirement in 2010.  He has since been
a senior research fellow of the Institute for Enterprise
Development of the university.  He was a member of the 

Consumer Council, the Telecommunications (Competition Provisions) Appeal Board, and
the Exchange Fund Advisory Committee Currency Board Sub-Committee, and a director 
of the Exchange Fund Investment Limited.

 

Ms. Gilly WONG Fung-han

Ms. Gilly Wong is the Chief Executive of the Consumer Council. She 
is a member of the Consumer Legal Action Fund Management 
Committee, the Deposit-taking Companies Advisory Board of the

Hong Kong Monetary Authority, the Estate Agents Authority, the Advisory Committee on 
Travel Agents and the Travel Industry Compensation Fund Management Board of the
Tourism Commission, and the Costs Committee of the Department of Justice.  Ms. Wong 
was the General Manager of MICE and Cruise of the Hong Kong Tourism Board.  



 

 
 

15 

競
爭
事
務

委
員

會
 C

om
pe

tit
io

n 
Co

m
m

is
si

on
|  
年

報
 A

nn
ua

l R
ep

or
t 2

01
2/

13
 

委員  Members  

 

  

黃傑龍先生 Mr. Simon WONG Kit-lung  

黃傑龍先生是工程師，現任飲食機構叙福樓集團和日式飲食機

構株式會社有限公司執行董事。黃先生亦為酒牌局成員，最低

工資委員會委員，方便營商諮詢委員會委員，強制性公積金行

業計劃委員會委員，扶貧委員會教育、就業和培訓專責小

組成員，黃大仙區撲滅罪行委員會委員，以及餐飲業商會“稻

苗學會”主席。 
 
Mr. Simon Wong is an engineer.  He is an Executive Director of 
the LHGroup and Kabushikigaisha Ltd.  Mr. Wong is a member of 
the Liquor Licensing Board, the Minimum Wage Commission, the 

Business Facilitation Advisory Committee, the Mandatory Provident Fund Industry 
Schemes Committee, the Commission on Poverty - Education, Employment & Training 
Task Force and the Wong Tai Sin District Fight Crime Committee, and the Chairman of the 
Institution of Dining Art. 
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( ) The Hon Andrew LEUNG Kwan-yuen, GBS, 
JP (Chairperson) 

Mr. Thomas CHENG Kin-hon  
Mr. KWOK Kwok-chuen, BBS, JP 

 Ms. Miranda KWOK Pui-fong 
 Dr. Anthony William SEETO Yiu-wai        

 ( ) Ms. Agnes CHAN Sui-kuen (Chairperson)
 Mr. CHAN Kwok-wai, MH, JP    
 Professor TSANG Shu-ki    
 Mr. Simon WONG Kit-lung        
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Institutional arrangement 

 The Ordinance adopts a 

judicial enforcement model to 

separate the powers of investigation, 

prosecution and adjudication. The 

Commission is responsible for the 

investigation and public enforcement 

action.  The Competition Tribunal 

(Tribunal), a specialized tribunal 

established under the Ordinance, is 

responsible for adjudicating cases of 

alleged breaches of the competition 

rules. 
 

Enforcement 

 The Commission is vested with 

investigatory powers under the 

Ordinance, including the power to 

require production of documents and 

information and attendance before 

the Commission to give evidence, 

power to enter and search premises, 

etc. The Ordinance also provides for 

different enforcement options for the 

Commission to tackle anti-

competitive activities of different 

nature and different degree of 

severity, including acceptance of 

commitment, issue of warning notice, 

issue of infringement notice, and 

bringing of cases before the Tribunal. 

組織安排 

  《條例》採用司法執行模式，把

調查、檢控和審理的權力分開。

競委會負責調查和公共執法工

作。競爭事務審裁處 (審裁處 )是

根據《條例》成立的專責審裁

處，負責審理指稱違反競爭守則

的個案。  

 

強制執行 

  《條例》賦予競委會調查權力，

包括有權要求有關人士出示文件

及資料和到競委會席前作供，並

且有權進入處所搜查等。《條

例》亦訂明競委會可採用的各項

執法方案，包括：接受承諾，發

出告誡通知，發出違章通知書，

以及把個案交由審裁處審理等，

以處理性質和嚴重程度不一的反

競爭行為。  
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Competition Commission 
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Independent Auditor’s Report

To the Commission Members of Competition Commission
( )
(An independent statutory body in Hong Kong established under the Competition Ordinance)

29 

MAZARS CPA LIMITED

42ND FLOOR, CENTRAL PLAZA, 18 HARBOUR ROAD, WANCHAI, HONG KONG
18 42  

TEL: +852 2909 5555 - FAX: +852 2810 0032 - info@mazars.com.hk - www.mazars.cn

32 40
2013 3 31

2013 1 18
2013 3 31

We have audited the financial statements of Competition 
Commission (the Commission) set out on pages 32 to 40,
which comprise the Commission’s statement of financial 
position as at 31 March 2013, and the statement of 
comprehensive income, statement of changes in funds and 
statement of cash flows for the period from 18 January 
2013 (date of establishment) to 31 March 2013, and a 
summary of significant accounting policies and other 
explanatory information.

The Commission’s responsibility for the financial 
statements
The Commission is responsible for the preparation of the 
financial statements that give a true and fair view in 
accordance with Hong Kong Financial Reporting Standards 
issued by the Hong Kong Institute of Certified Public
Accountants and for such internal control as the 
Commission determine is necessary to enable the 
preparation of the financial statements that are free from 
material misstatement, whether due to fraud or error.
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MAZARS CPA LIMITED

42ND FLOOR, CENTRAL PLAZA, 18 HARBOUR ROAD, WANCHAI, HONG KONG
18 42  

TEL: +852 2909 5555 - FAX: +852 2810 0032 - info@mazars.com.hk - www.mazars.cn

Auditor’s responsibility

Our responsibility is to express an opinion on the financial 
statements based on our audit and to report our opinion 
solely to you, as a body, in accordance with our agreed 
terms of engagement, and for no other purpose. We do not 
assume responsibility towards or accept liability to any 
other person for the contents of this report. We conducted 
our audit in accordance with Hong Kong Standards on 
Auditing issued by the Hong Kong Institute of Certified 
Public Accountants. Those standards require that we 
comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit 
evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to 
fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s 
preparation of the financial statements that give a true and 
fair view in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity’s 
internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the 
Commission, as well as evaluating the overall presentation 
of the financial statements.

We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit 
opinion.
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MAZARS CPA LIMITED

42ND FLOOR, CENTRAL PLAZA, 18 HARBOUR ROAD, WANCHAI, HONG KONG
18 42  

TEL: +852 2909 5555 - FAX: +852 2810 0032 - info@mazars.com.hk - www.mazars.cn

2013 3 31
2013 1 18 ( ) 2013 3

31

Opinion

In our opinion, the financial statements give a true and fair 
view of the state of affairs of the Commission as at 31 
March 2013 and of its deficit and cash flows for the period
from 18 January 2013 (date of establishment) to 31 March 
2013 in accordance with Hong Kong Financial Reporting 
Standards.

Mazars CPA Limited

18
42

2013 9 2

Certified Public Accountants
42nd Floor, Central Plaza
18 Harbour Road
Wan Chai, Hong Kong
2 September 2013

She Shing Pang
: P05510 Practising Certificate number : P05510
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HK$

Expenditure
Auditor’s remuneration (20,000)

Deficit for the period (20,000)

Other comprehensive income -

Total comprehensive loss for the 
period (20,000)



Competition Commission

Statement of Financial Position
2013 3 31

At 31 March 2013

33 

HK$

Current liabilities
Other payables and accruals 20,000

NET LIABILITIES (20,000)

FUNDS
Accumulated deficit (20,000)

2013 9 2
Approved and authorised for issue by the Commission on 2 September 2013

Anna Wu Hung Yuk

Chairperson of the Commission
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Statement of Changes in Funds
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HK$

2013 1 18
)

At 18 January 2013 (date of 
establishment) -

Deficit and total 
comprehensive loss for the 
period (20,000)

2013 3 31 At 31 March 2013 (20,000)



Competition Commission

Statement of Cash Flows
2013 1 18 2013 3 31

Period from 18 January 2013 (date of establishment) to 31 March 2013
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HK$
OPERATING ACTIVITIES
Deficit for the period (20,000)

: Changes in working capital:
Other payables and accruals 20,000

Net change in cash and cash 
equivalents arising from operating 
activities and cash and cash 
equivalents at end of the reporting 
period -
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GENERAL INFORMATION

( )
( ) ( 619 )

130 131

Competition Commission (the Commission) is established 
under the Competition Ordinance (the Ordinance), Cap. 619, as 
an independent statutory body tasked with the functions to 
enforce the Ordinance. The functions and powers of the 
Commission are stipulated in Sections 130 and 131 of the 
Ordinance. The Commission has no activity and reports no 
revenue during the reporting period.

5 22 The Commission is exempt from taxation in respect of the 
Inland Revenue Ordinance in accordance with the Schedule 5 
Section 22 of the Ordinance.

1. PRINCIPAL ACCOUNTING POLICIES

(
)

( )

Statement of compliance
The financial statements have been prepared in accordance with 
Hong Kong Financial Reporting Standards (HKFRSs), which 
collective term includes all applicable individual Hong Kong 
Financial Reporting Standards, Hong Kong Accounting 
Standards and Interpretations issued by the Hong Kong Institute 
of Certified Public Accountants (HKICPA) and accounting
principles generally accepted in Hong Kong. A summary of the 
significant accounting policies adopted by the Commission is set 
out below:

Basis of preparation of the financial statements
The measurement basis used in the preparation of the financial 
statements is historical cost. 

( ) The financial statements are presented in Hong Kong dollars 
(HK$), which is the same as the functional currency of the 
Commission.

( )

Going concern
The financial statements have been prepared in conformity with 
the principles applicable to a going concern basis. The 
applicability of these principles is dependent upon continued 
availability of adequate finance in the future in view of the excess 
of liabilities over assets. The Hong Kong Special Administrative 
Region Government (the Government) would make available 
funds to the Commission in each fiscal year to maintain the 
Commission as a going concern. 
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1. PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

Financial instruments
Recognition and derecognition
Financial liabilities are recognised when and only when the 
Commission becomes a party to the contractual provisions of the 
instruments and on a trade date basis. 

A financial liability is derecognised when and only when the 
liability is extinguished, that is, when the obligation specified in 
the relevant contract is discharged, cancelled or expires.

Classification and measurement

(
)

Financial liabilities are initially recognised at their fair value plus, 
in the case of financial liabilities not carried at fair value through 
profit or loss, transaction costs that are direct attributable to the 
acquisition or issue of the financial liabilities.

Financial liabilities
The Commission’s financial liabilities include other payables and 
accruals. All financial liabilities are recognised initially at their 
fair value and subsequently measured at amortised cost, using 
effective interest method, unless the effect of discounting would 
be insignificant, in which case they are stated at cost.

Cash equivalents
For the purpose of the statement of cash flows, cash equivalents 
represent short-term highly liquid investments which are readily 
convertible into known amounts of cash and which are subject to 
an insignificant risk of changes in value.



Competition Commission

Notes to the Financial Statements
2013 1 18 ( ) 2013 3 31

Period from 18 January 2013 (date of establishment) to 31 March 2013

 

38 

1. PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

Related parties
A related party is a person or entity that is related to the 
Commission. 

(a) (a) A person or a close member of that person’s family is 
related to the Commission if that person: 

(i) ; (i) has control or joint control over the Commission; 
(ii) ; (ii) has significant influence over the Commission; or 
(iii) (iii) is a member of the key management personnel of 

the Commission. 

(b) (b) An entity is related to the Commission if any of the 
following conditions applies: 

(i)
(

)

(i) The entity and the Commission are members of 
the same group (which means that each parent, 
subsidiary and fellow subsidiary is related to the 
others). 

(ii) 
(

)

(ii) One entity is an associate or joint venture of the 
other entity (or an associate or joint venture of a 
member of a group of which the other entity is a 
member). 

(iii) (iii) Both entities are joint ventures of the same third 
party. 

(iv) (iv) One entity is a joint venture of a third entity and 
the other entity is an associate of the third entity. 

(v) (v) The entity is a post-employment benefit plan for 
the benefit of employees of either the
Commission or an entity related to the 
Commission.

(vi) (a) (vi) The entity is controlled or jointly controlled by a 
person identified in (a).

(vii) (a)(i) 

(
)

(vii) A person identified in (a)(i) has significant 
influence over the entity or is a member of the 
key management personnel of the entity (or of a 
parent of the entity).
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1. PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

Related parties (Continued)
Close members of the family of a person are those family 
members who may be expected to influence, or be influenced by, 
that person in their dealings with the entity and include: 

(i)    (i) that person’s children and spouse or domestic partner; 
(ii)   ; (ii) children of that person’s spouse or domestic partner; and 
(iii) (iii) dependants of that person or that person’s spouse or 

domestic partner.

In the definition of a related party, an associate includes 
subsidiaries of the associate and a joint venture includes 
subsidiaries of the joint venture.

Future changes in HKFRSs
At the date of authorisation of these financial statements, the 
HKICPA has issued a numbers of new / revised HKFRSs that are 
not yet effective for the current year, which the Commission has 
not early adopted. The Commission does not anticipate that the 
adoption of these new / revised HKFRSs in the future periods 
will have any material impact on the financial statement of the 
Commission.

2. FINANCIAL RISK MANAGEMENT

The Commission’s principal financial instrument comprises of 
other payables and accruals, which arise directly from its 
business activities. The Commission does not expose it to foreign 
exchange risk, credit risk, liquidity risk and other financial risks.

Capital risk management
The Commission’s primary objectives when managing its funds
are to safeguard the Commission’s ability to continue as a going 
concern.

2013 3
31

Fair value estimation
All financial instruments are carried at amounts not materially 
different from their fair values as at 31 March 2013.
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3. EVENTS AFTER THE REPORTING PERIOD

2014
3 31 7

3 6

Subsequent to the end of the reporting period, the Government
approved government subventions of approximately HK$73
million to the Commission for the year ending 31 March 2014,
of which approximately HK$6 million has been received up to 
the approval date of the financial statements.
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